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W e have audited the accom panying general-purpose financial statem ents of the 

Housing Authority of W elsh, Louisiana at and for the year ended June 30, 2000, as 
listed in the table of contents. These general-purpose financial statem ents are the 
responsibility of the ]--lousing Authority of W elsh, Louisiana's m anagem ent. O ur 
responsibility is to express an opinion on these general-purpose financial statem ents 
based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in Govern m ent Auditing 
Standards, issued by the Com ptroller G eneral of the United States, and provisions of 
the Louisiana G overnm ental Audit G uide. Those standards require; that w e plan and 
perform the audit to obtain reasonable assurance about w hether the financial 

statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 

basis, evidence supporting the am ounts and disclosures in the financial statem ents. 
An audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that cur audit provides a reasonable basis for our opinion. 

In our opinion, tile general-purpose financial statem ents referred to above present 
fairly, in all m aterial respects, the financial position of the Housing Authority of W elsh, 
Louisiana as of June 30, 2000, the results of its operations, changes in its total net 

assets and statem ent of cash flows for the year then ended, in conform ity w ith 
generally accepted accounting principles. 

As described in Note A to the financial statem ents, the PHA has changed from the 
G overnrnental Funds to the Enterprise Funds m ethod for the year ended June 30, 
2000. 



In accordance w ith Governm ent Auditing Standards, we have also issued a report dated 
Decem ber 2, 2000 on our consideration of Housing Authority of W elsh's intern al control 
over financial reporting and our tests of its compliance with certain provisions of laws, 
regulations, contracts and grants. That report is an integral part of an audit perform ed in 

accordance with Government Auditing Standards and should be read in conjunction with 
this report in cor~sidering the results of our audit. 

Our audit was conducted for the purpose of form ing an opinion on the general-purpose 
financial statem ents taken as a w hole. The accom panying Schedule of Expenditures of 
Federal Awards, Financial Data Schedule and other supplem entary schedules are 

presented for purposes of additional analysis and is not a required part of the basic 

financial statements. Such information had been subjected to the auditing procedures 
applied in the audit of the general-purpose financial statem ents and, in our opinion, is fairly 
stated in all m aterial respects in relation to the general-purpose financial statem ents taken 
as a whole. 

This report is intended solely for the inform ation and use of the Board of Com m issioners of 
the PHA, and for filing w ith the Departm ent of HUD and should not be used for any other 

purpose. 

Fort W orth, Texas 
Decem ber 2. 2000 



 

HO USING AUTHO RITY O F W ELSH 
BALA NCE SHEET - ENTERPRISE FUND 

JUNE 30. 2000 

A ssets 
Current assets 
Cash - Note B 
Inventories 
Prepaid insurance 

Total current assets 

Fixed Assets 
Land 
Buildings 
Furniture, equipm ent & m achinery 

Less: Acc:urnulated depreciation 

Net fixed assets 

Total assets 

LA 039 

$ 

EXHIBIT A 

55,879.00 
2,510.00 
6.751.00 

65.140.00 

35,953.00 
1,690,633.00 

49.840.00 

1,776,426.00 

1.239.289.00 

537.137.00 

$ 602,277.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



 

HO USING AUTHO RITY O F W ELSH 
BALANCE SHEET - ENTERPRISE FUND BASIS 

JUNE 30. 2000 

Liabilities 
C urrent liabilities 
Tenant's security deposits 
Accounts payable - other 
Accrued PII_O T 

"l"otal current liabilities 

Fund equity 
Total contributed capital 

"l"otal contributed capita 

Retained earnings - Exhibit B 

-l"ol:al Net A ssets 

LA 039 

Total Liabilities and Net Assets 

FXH IBIT A 

3,200.00 
120.00 

4.157.00 

7.477.00 

537,136.00 

537,136.00 

57,664.00 

594.800.00 

$ 602,277.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



 

HO USING AUTHO RITY O F W ELSH 
S i'A [E M EN-f O F REVENUES, EXPENSES, AND CHANG ES IN 

NET ASSETS - ENTERPRISE FUND 
Y EA R ENDED JUN E 30, 2000 

Revenues 
Tenant revenue 
HUD subsidy - Low Rent 
HUD C lAP soft costs grant 
Interest incom e 

Total O perating Revenue 

O perating expenses 
Adm inistrative 
Utilities 
M aintenance 
General expense 
Depreciation 
Extraordinary m aintenance 

Total operating expenses 

Net operating loss 

Retained earnings, 6/30/99 

Deduct: Prior year GAAP adjustments 
Retained earnings, 6/30/99, restated 

Retained earnings, 6/30/00 

Net HUD contribution, 6/30/99 

Current year addition 

Net HUD contribution. 6/30/00 

L&_~L,3b. 

Total Net Assets, 6/30/00 - Exhibit A 

[EXHIBIT B 

64,513.00 
5,061.00 
68,715.00 
3,2zt2.00 

141,531.00 

20,919.00 
22,316.00 
19,554.00 
14,695.00 
68,828.00 
2.134.00 

148,446.00 

(6,915.00) 

1,396,472.00 

1,331.893.00 

64.579.00 

57.664.00 

537,136.00 

0.00 

537.136.00 

$ 594,800.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



 

HO USING AUTHO RITY O F W ELSH 
STATEM ENT O F CASH FLO W S - ENTERPRISE! FUND 

YEAR ENDED JUNE 30. 2000 

Cash flows from operating activities 

l.A _0_~  

Tenant rew .m u e 
O perating subsidies 
O perating expenses 

Net cash (used) in operating activities 

Cash flows from capital and related financing activities 
HUD C lAP hard cost advances 
Equipm enl: and ClAP additions 

Net cash provided (required) by capital 
and financing activities 

Cash flows from investing activities 
Interest incom e 

Net cash provided (used) from 
investing activities 

EXHIBIT C 

64,513.00 
73,776.00 

(148,446.00) 

(10,157.00) 

0.00 
66.988.00 

(66,988.00) 

3.242.00 

3,242.00 

The Notes to Financial Statem ents are an integral 3art of these statem ents 



 

E:XHIBIT C 
HO USING AUTHO RITY O F W ELSH 

STAT[-MI-NT OF CASH FLOW S - ENTERPRISE FUND (continued) 
YEAR ENDED JUNE 30, 2000 

Adjustments 

Depreciation 
NET prior year adjustments - noncash 

C hanges in assets and liabilities" 
Decrease in accounts receivable 
Increase; in inventories 
Increase in prepaid insurance 
Decrease in accrued pilot 
Decrease in security deposits 
Decrease in accounts payable 

Total adjustments 

.~k 039 

Change in cash and equivalents 
Cash and equivalents beginning of year 

Cash and equivalents end of year - E'xhibit A 

68,828.00 

(249.00) 

80.00 
(2,510.00) 
(268.00) 
(643.00) 
(600.00) 
(298.00) 

64,340.00 

(9,563.00) 
65.442.00 

55,879.00 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F W ELSH 
CO M PA RISO N O F ACTUA L HUD REV ENUE A ND 

EXPENSES TO HUD BUDG ETED 
YEAR ENDED JUNE 30, 2000 

Revenues 
Tenant revenue 
HUD subsidy - l..ow Rent 
HUD C lAP soft costs grant 
Interest incom e 

L_,5_g.3_.,~ 

HUD 

Budget Actua 

64,513.00 $ 
5,061.00 
68,715.00 
3.242.00 

Total operating revenue 149,186.00 141,531.00 

O perating expenses 
Adm inistration, net of C lAP soft costs 
Utilities 
M aintenance 
G eneral expense 
Depreciation 
Extraordinary M aintenance 

21,880.00 
23,950.00 
22,260.00 
15,810.00 

0.00 
2,240.00 

20,919.00 
22,316.00 
19,554.00 
14,695.00 
68,828.00 
2.134.00 

EXH IBIT D 

O ver 

(Under) 
Budget 

(8,197.00) 
0.00 

(800.00) 
1.342.00 

(7,655.00) 

(961.00) 
(1,634.00) 
(2,706.00) 
(1,115.00) 
68,828.00 

(lO6.OO) 

Total operating expenses $ 86,140.00 $ 148,446.00 $ 62,306.00 

Excess (deficient) revenues 63,046.00 (6,915.00) (69,961.00) 

Add: 
Depreciation - riot budgeted 
by HUD 

Deduct: 
Capital expenditures - budgeted 
by HUD 

Excess (deficiency) of 
budgeted revenues 
over expenses 

0.00 68,828.00 68.828.00 

74,080.00 0.00 74,080.00 

$ (11,034.00) $ 61,913.00 $ 72,947.00 

The Notes to Financial Statem ents are an integral part of these statem ents 



HO USING AUTHO RITY O F W ELSH 

NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 2000 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNT PO LICIES AND C HANG E O F 
ACCO UNTING PRINCIPLE 

The Housing Authority of W elsh, Louisiana (the Authority), a public corporate body, 
w as organized for the purpose of providing decent, safe, and sanitary dw elling 
accom m odations for persons of low incom e. 

The Authority is engaged in the acquisition, m odernization, and adm inistration of 
low-rent housing. The Authority is adm inistered by a gow ;rning Board of 

Commissioners (the Board), whose members are appointed by the Mayor of the 
City of W elsh, Louisiana. Each m em ber serves a five-year term on a rotating basis. 

Substantially all of the Authority's revenue is derived from subsidy contracts with 

the U.S. Department of Housing and Urban Development (HUD). The Annual 
Contributions Contracts entered into by the Authority and HUD provide operating 
subsidie'~ for Authority-owned public housing facilities and housing assistance 
paym ents for eligible individuals. 

Generally accepted accounting principles require that the financial 
statem ents present the accounts and operations of the Authority and its 
cerriponent units, entities for w hich the Authority is considered to be 

financially accountable. Blended com ponent units, although legally 
separate entities, are, in substance, part of the Authority's operations and 
data from these units, if any, are com bined with data of the Authority. Each 
discretely presented com ponent unit, if any, would be reported in a separate 
colum n in the com bined financial statem ents to em phasize that it is legally 
separate from the Authority. As of June 30, 2000, and for the fiscal year 
then ended, the Authority had no discretely presented com ponent units or 
any com ponent units required to be blended in these financial statem ents. 



HO USING AUTHO RITY O F W ELSH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
JUNE 30.2000 

NOTE A - SUM MARY O F SIG NIFICANT ACCO UNT PO LICIES AND CHANG E OF 

ACCOUNTING PRINCIPLE (continued) 

(2) 

For the year ended June 30, 2000, the PHA has changed from the 
Governm ent Funds M ethod to the Enterprise M ethod. -Ihis change was 

strongly recommended by the Real Estate Assessment Center (REAC) of 
The Departm ent of Housing and Urban Developm ent. 

The Enterprise Funds M ethod accounts for operations in a m anner sim ilar to 
a priw ~te business. Under this m ethod, all assets, including fixed assets, 

and all liabilities are in one fund, and one financial statem ent. 

The Enterprise Fund recognizes revenues and expenses on the full accrual 
basis. Revenues are recognized when earned and becom e m easurable. 

Expenses are recognized in the period incurred, if m easurable. In the prior 
m ethod used, the Governm ental Funds M ethod, the m odified accrual 
m ethod w as necessary. 

Depreciation expense m ust be recognized for the Enterprise Fund. Under 
the Governm ental Funds M ethod, depreciation w as optional and the PHA 
elected not to recognize it. 

The PHA applies all GASB pronouncem ents as w ell as the Financial 
Accounting Standards Board pronouncem ents issued on or before 
Novem ber 30, 1989, unless those pronouncem ents conflict w ith or 
contradict GASB pronouncem ents. 

RL--A C suggests that soft costs from developm ent and m odernization be 

deleted from fixed assets and charged to HUD Capital Contributions. 

R[-AC also allows PHA's to reclassify outstanding debt owed to HUD to 
Contributed Capital. 

10 



HO USING A UTHO RITY O F W ELSH 

NO TES TO FINA NC IAL STATEM ENTS 

(continued) 
JUN E 30. 2000 

NOTE A - SUM M ARY O F: SIG NIFICANT ACCO UNT PO LICIES AND CHANG E O F 

ACCOUNTING PRINCIPLE (continued) 

(3) g& Ldg_e_ta LY Data 
The Authority is required by its HUD Annual Contributions Contracts to 
adopt annual budgets for the Low-Rent Housing Program . Annual budgets 

are not required for ClAP grants as their budgets are approved for the 

length of the project. 

(4) 

The Authority is under a lim ited budget review from HUD w ith the control 
category of total operating expenditures. If there are no overruns of the total 
operating expenditures, then HUD does not require budget revisions other 
than w hen there are substantial additions to nonroutine expenditures. 

]he budget is prepared on a statutory (HUD) basis and does not contain a 
provision for uncollectible tenant receivables, or depreciation. The budget 
does reflect furniture and equipm ent additions from operations. 

C ash and Cash Eauivalents 

]-he entity defines cash and cash equivalents to include certificates of 
deposit, m oney m arket funds, savings accounts, and dem and deposits. 



F-lO USING AUTHO RITY O F W ELSH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
JUNE 30. 2000 

NOTE A - SUM MARY O F SIGNIFICANT ACCO UNT PO LICIES AND CHANG E O F 

ACCOUNTING PRINCIPLE (continued) 

(5) [_F_.O Be.E~._Re ce iv a b I e s 

Receivables for rentals and service charges are reported in the Genera 
Fund. net of allow ances for doubtful accounts. 

NOTE B - CASH DE-PO SITS W ITH FINANCIAL INSTITUTIO NS 

It is thE; entity's policy for deposits to be secured by collateral valued at m arket or 
par, w hichever is lower, less the am ount of the Federal Deposit Insurance 
Corporation insurance. The entity's deposits are categorized to give an indication 

of the level of risk assum ed by the entity at June 30, 2000. The categories are 
described as follow s: 

Category 1 - 

Category 2 - 

Category 3 - 

Insured or collateralized with securities held by the entity or by its 
agent in the entity's nam e. 

Collateralized w ith securities held by the pledging financia 
institution's trust departm ent or agent in the entity's nam e. 

Uncollateralized, uninsured and unregistered, but with securities 
held by the bank, its trust departm ent, or its agent, pledged to the 
PHA . but not in the PHA's nam e. 

12 



HO USING AUTHO RITY O F W ELSH 

NOTES TO FINANCIAL. STATEM ENTS 

(continued) 
JUNE 30.2000 

NOTE B - (:ASH I)EPOSITS W ITH FINANCIAL INSTITUTIONS (continued) 

Cash Deposits, categorized by level of risk, (at cost, which approximates market) are 

Total 

Bank Balances 

Category 

2 3 

55,879 $ 55,879 $ $ 

NOTE C - ACTIVITI[-'S O F THE PHA 

At June 30, 2000. the PHA was managing 36 units of low-rent in two projects under 
Program FW - 165. 

NOTE D - CC)NTING ENC IES 

The entity is subject to possible examinations by federal regulators who determine 
com pliance w ith term s, conditions, laws and regulations governing grants given to the 
entity in the current and prior years. These exam inations m ay result in required refund 
by the entily to federal grantors and/or program beneficiaries. 

13 



HO USING AUTHO RITY O F W ELSH 

NOTES TO FINANCIAl.. STATEM ENTS 

(continued) 
JUNE 30. 2000 

NO TE E - F:IXED ASSETS 

As noted in Note A, soft costs form erly capitalized have been w ritten off and fixed 
assets are now depreciated on the straight-line m ethod over their estim ated useful 
lives as follow s: 

Site im provem ents 

Buildings 
Buildings im provem ents 
Nondw elling structures 
Equipm ent 

15 Years 
33 Years 
15 Yea rs 
15 Years 

3 to 7 Years 

06/30/99 
06/30/00 Accum ulated 
Cost Depreciation 

Land $ 35,953 
Buildings and Im provem ents 1,690,633 1,135,125 
Equipm ent 49,840 35,336 

06/30/00 
Current ccum ulated 

Depreciatio Depreciation 

65,322 1,200,447 
3,506 38.842 

$ 1,776,426 1,170,461 68,828 1.239.289 

All land and buildings are encum bered by a Declaration of Trust in favor of the United 
States of Am erica as security for obligations guaranteed by the governm ent and to 
protect other interests of the governm ent. 

14 



HO USING AUTHO RITY O F W ELSH 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 
JUNE 30. 2000 

NOTE F - RETIREM ENT PLAN 

The entity provides benefits for all of its full-tim e em ployees through a defined 
contribution plan. In a defined contribution plan, benefits depend solely on am ounts 

contributed to the plan, plus investm ent earnings. Em ployees are eligible to 
participate after a six m onths exclusionary period. The em ployee contributes 5 %  and 
the entity contributes 7 %  of the em ployee's base salary each m onth. The entity's 

contributions for each employee (and interest allocated to the employee's account) are 
vested 20 % annually for each year of participation. An em ployee is fully vested after 
5 years of participation. 

Contributions to the plan were approximately $ 484.00 and $ 820.00 by the employee 
and the entity, respectively. 

NOTE G - DISCLOSURES ABO UT FAIR VALUE- O F FINANCIAL INS'rR UM ENTS 

The follow ing m ethods and assum ptions were used to estim ate the fair value of each 
class of financial instrum ents for w hich it is practicable to estim ate that value: 

Cash a rill. JL~_e_S$[~  

The carry ing am ount approxim ates fair value because of the short m aturity of these 
instrum enls. 

15 



HO USING AUTHO RITY O F W ELSH 

NO TES TO FINA NC IAL STATEM ENTS 

(continued) 
June 30. 2000 

NOTE H - ACCO UNTING FO R THE! IM PAIRM ENT O F LONG - LIVED ASSETS 

The full am ount of the carrying value of buildings and land im provem ents are deem ed 
recoverable from future cash flows. 

NOTE I - USE- O F: ESTIMATES IN THE PREPARATIO N OF FINANCIAL STATEM ENTS 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. Accordingly, actual results could 

differ from those estim ates. 

NOTE J - CO M PENSATED ABSENCES 

Em ployees earn annual leave based upon years of service, and m ay accrue up to 300 
hours. Sick tim e is earned but not accrued since it is dependent upon a future event. 
Upon term ination all accrued vacation tim e is paid. At 6/30/00 tile PHA had a liability 

NOTE K - F--LIND EQ UITY AND RETAINED EARNING S 

As a result of changing from the m ethod of accounting to the enterprise fund-type of 
proprietary accounting as stated in Note A, 6/30/99 fund equity and 6/30/99 retained 

earnings has been restated by various prior period adjustments. 

Prior period adjustments to retained earnings are as follows 

Reclassify soft costs 

Prior period depreciation 

Total 

16 

Low Rent 

$ 161,432 

1.170.461 

$ 1,331,893 
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HO USING AUTHO RITY O F W ELSH 
EXHIBIT E 

STATEM ENT AND CERTIFICATIO N O F ACTUAL M O DERNIZATIO N CO ST 

ANNUAL CO NTRIBUTIO N CO NTRACT 

LA 039 

1. The Actual M odernization Costs are as follows 

Funds Approved 

Funds Expended 

Excess of Funds 

Approved 

Funds Advanced 

Funds Expended 

Excess of Funds 
Advanced 

$ 68,715.00 

68.715.00 

0.00 

$ 68,715.00 

68.715.00 

0.00 

2. The distribution of costs by project as shown on the Final Statement of Modernization 
Cost dated 11/18/99 accom panying the Actual M odernization Costs Certificate subm itted 
to HUD for approval is in agreem ent w ith the PHA's records. 

3. All m odernization costs have been paid and all related liabilities have been discharged 

through paym ent. 

The Notes to F::inancial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F W ELSH 

SCHEDULE O F EXPENDITURES O F FEDERA L AW ARDS 

FEDERA L G RA NTC)P, 
PRO G RA M TITLE 

YEAR ENDED JUN[- 30. 2000 

CDFA 
NO . 

U.S. Departm ent of Housing and Urban Developm ent 

Direct Program s: 
Low -Incom e Housing 
O perating Subsidy 14.850 

Major Program Total 

Com prehensive 
Im provem ent 
Assistance Program 14.852 

Major Program Total 

Total HU E) 

18 

PRO G RA M 
EXPEND ITURP-S 

5.061.00 

5.061.00 

68.715.00 

68.715.00 

73.776.00 



M DG~ESTES, CPA/PFS, CFP 

M IK E EST ES, P.C . 
A PR O FESSIO NAL ACCO UN TIN G CO RPO RATIO N 

4200 AIRPO RT FREEW AY - SU ITE 100 
FO RT W ORTH , TEXA S 76117 

(817)831-3553 
M ETRO (817) 654.4063 
FAX (817) 831-3560 

M EM BER 
AM ERICAN BOARD CERTIFIED 

PUBLIC ACCOUNTANTS 

Based on an Audit of Financial Stat~,.m ~.nts Perform ed in 

Housing Authority of W elsh 
W elsh. Louisiana 

W e have audited the financial statem ents of the Housing Authority of W elsh, Louisiana 
as of and for the year ended June 30, 2000, and have issued our report thereon dated 
Decem ber 2, 2000. W e conducted our audit in accordance w ith generally accepted 

auditing standards and the standards applicable to financial audits contained in 
G overnm ent Auditing Standards, issued by the Com ptroller G eneral of the United States, 
and provisions of the Louisiana G overnm ental Audit G uide. 

_Com pliance 

As part of obtaining reasonable assurance about w hether the Housing Authority of 

W elsh, Louisiana's financial statem ents fare free of m aterial m isstatem ent, we perform ed 
tests of its com pliance w ith certain provisions of laws, regulations, contracts and grants, 
noncom pliance w ith w hich could have a direct and m aterial effect on the determ ination of 

financial statem ent am ounts. However, providing a opinion on com pliance w ith those 

provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed one instance of noncom pliance that are 
required to be reported under Governm ent A uditing Standards, or the Louisiana 
G overnm ental Audit G uide. It is audit finding #1. 



Internal Control.( 

In planning and perform ing our audit, w e considered the Housing Authority of W elsh, 
Louisiana's internal control over financial reporting in order to determ ine our auditing 
procedures for the purpose of expressing our opinion on the financial statem ents and 
not to provide assurance on the internal control over financial reporting. O ur 

consideration of the internal control over financial reporting would not necessarily 
disclose all m atters in the internal control over financial reporting that m ight be m aterial 
weaknesses. A m aterial weakness is a condition in which the design or operation of 
one or m ore of the internal control com ponents does not reduce, to a relatively low 
level, the risk that m isstatem ents in am ounts that would be m aterial in relation to the 
financial staterr~ents being audited m ay occur and not be detected w ithin a tim ely 

period by em ployees in the norm al course of perform ing their assigned functions. W e 
noted no m atters involving the internal control over financial reporting and its operation 
that w e consider to be m aterial w eaknesses. 

This report is a m atter of public record and its distribution is not lim ited 

Fort W orth, Texss 
Decem ber 2. 2000 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING A UTHO R ITY O F W ELSH 

SCHEDULE O F FINDINGS AND Q UESTIO NED COSTS 

Prior Audit Fin(~:! 

JU NE 30, 2000 

There w ere no prior audit findings 

Current Audit F_!ir]dip_.g.~. 

Utility AIIow ano_~_Ne~e_d$ Update 

1> The PHA has just completed 
allowances need increasing. 
during the audit year. 

a utility survey that indicates the utility 
It appears this situation also existed 

Recom men~L~t!o_.rt 
The PHA should adjust its utility allowances as soon as practicable 

Reply 
W e w ill com ply w ith the above 



LA 039 06/30/2000 
E~h~ 

Cash - Unrestnc'~  

Low ~ent I
Account Description

USIng_ bomprenenslv
Housing vement I Assistance Program Total Item # T~'I $52,619 $0 $52,67! 

TT4 
ors

a

Cash 
lenant ~ m~-'D~ '~sds $3,200 

665,879 $01 $3,20($0 $bb,S/t g~'o 
I total Re c e iva hie s',"~ C6T-a~ v-a-n c e s for-aoub~ul accounts -- --  $0~ $~ 

T~z Prepaid E xpe d~~'i[~~FO~ 'As sets -- --  $6,751 I $0 $6.7b" 

T~ Inventories $2,510 $0] $2,51t T~ 1 Allowance for L)~"~r~e-T~e~ories $0 $0 $( 'T~ Fotal Current Assem~" $6b,14( $0 $65,14( 
Land $0 $3b,Ub2 

T~  Buildings $1,374,459 $0 $1,374.46~ 
T~  Furniture. ~qu~p~ n-['&"~'~c-~nery - Dwellings $23,7531 $0 $23,(b~ 
T~ Furndure, ~quip~ c-~ nery - Administration $26,0811 $0 $26,08i 
T~'5 Leasehold [mpr~'~me~  $316,1641 50 $316,16z 

16G Accumulated Deprc:ciatic, n $-I,239,2891 so 1,239,28~ 
Tgo total Fixed Asset.~,'T~Te'~"o"r~ '~-mulated Depreciauon $537,13; SO $b31, 31 

f~  Iotal Non-Currenl-~,'~s~[~ -- -- $b3/,13~ $0J $537,13/ 

[oral Asseta -T'~ -- --~602,2 / [~ $01 $502,27i 

L,A 039 06/30/2000 
ine 

Account Description t--_. Housing I L Assistanceb ProgramPublic Housing Comprehensive Improvement I Total tem # I 
~ t 

Tenant Security [~ s~'~2 $3,200 $0 $3,200 
Deterred Hevenu~ " $120 $0 $12g 

~Tt) Iotal Current Liabll~ E $7,4// $0 $7,471 

i otai NO n c u r r e~gl-t T~l]ilitrg~ ]~i $0I SOl Su 

~ ) , , Iotal Liabllltle~ J ---  $7,41/I $01 $7,477 

;b'4----  
I otal

H
Contr,

[
buted

I
~ ,~'~ -6~" F--- $537,136~ $537,13 Sg~b31,136 SO b31,135 

;I"I I otal Reserved k6n'~"~ a~"n~;" ] $oI $oI $o 

;T:, UndeslgnaledTu~(i-B~a~rah~ TF~ 6~-Earnlngs [------  $57,6641 $oI $57,664 

;T3 I oral Equ,ty 1"7"---  ssg4,e~Ul $op594,~oo 

Iotal L,abmlllm~ E~{~'fy ]"-- ----  $602.2Z11 $0~602.277 



LA039 06/30/2000 
LTii6 L

Accourlt
o

Description Housing Assistance Program Iteni # 

Tenant Revenue ~ '~ "
]~]TFk~'(;~SL]~ --  

S6
5630

3 

$03 L{~3 
50 5630

564 513 

$0 ~63 683 

Total Tenanl R even~; 
HUD PHA~ ]S- $5,061 $66,7101573 776 

Total
v

Revenue 
Incon~':"~ 'e"~tT~ted $3,2

$72,816 $015$68.715 42141,531 
~rTm l I1 

Audthng
s

Fees
-S$T~Tff~ I $0 512

$1
7

230 
$12,472

l $0 $1,2300 $6,324 I Employee Benelg~'~]r"~u-'[~s - Administrative 51~Y3 $0 $893 I Other OperaTmg -7[h"~l~'~s"~'~ve $6,324 
I Electricity $2,230 $0 $2,230 
] Gas I $6,794 $0 $6,794 
J Other Utiiilies Exl)ense ~ $666 

Ordinary Mainlerl~T[;'Ta-~'ffc'J-~Yl~erattons - Matenals and Ott~er $2,610 $0 $2,610 
Ordinary Matnten~ ]'~'an-"~'~ eralions - Contract Costs 55,99 $0 55,995 
kmployee 6eneld-~.~)-~n"~ '~'~s Protective Services 589 

LA 039 06/30/2000 



 

Excess Opera,rig R~'~&i[ib--6~;FO~ ra~ Expenses ~" $-4,56~ 568,/15~ 584,g47 

~t-4" Depreciation Expe'~,','~.t $68,828 50 $68,82~ 
~ T oral Lxpenses 5146,446 $0 148,446 
m L  _  

T0"tT~L  Operating Irans~[r's'l~- 50 568,715 
Operating Transte'~'t~  50 5-68,/1 $-68,715 

_E2_  ]oral Oilier Financln~-~o~ '~'~'ses) 5-(58,11 50 

1000 e
,0es i (L ".g'4eE@~'o%r-Ope~at 4r ,-8.g,0nueOver (Under) 

LA 03 9 06/3072000 
Low Rent Public Public Housln

Assistance
n

Program rovemem I Total ACCOUnl Description Housing 
Debt Principal p&-~ ]~-z-~iT61prise Fun0s 

51.933,(5~ 1 5o 50 Beginning ~qu y 
t1104 ~rfor ~errod Adlustrnents Eeurty f ransters and Correc[ron ot 

$-1,331,893

i I $o 1,331,893 5o $68,828 Errors 568,8432 o 432 Depreciation Add ~'~t~' I un,I Months Avalia'~t'"--- I Number Ol Unit MO'~s"~"L~'a'~e-'~ 42 o 


